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!"#$%&'()&*"+!!"#$%&'#(&#'$)&*$+)&)*),-$./'/(#0$1223('/&4'4#-$)&*$+")55#&6#-!

!"&"',-.*)/0"1+!85*&6!9:;;!

/0)!"#$#%&#$!'$()*$)(!<)7&2(*#(&,$!8-(0,*&(=!>"'<8?!&2!(0)!,*7#$&@#(&,$!(0#(!.#$#7)2!"#$#%#A2!B"8!

%,.#&$!$#.)!*)7&2(*=C!%)D)6,52!#$%!&.56).)$(2!5,6&E&)2!(0#(!2-55,*(!"#$#%#A2!'$()*$)(!E,..-$&(=!

#$%!*)5*)2)$(2!(0)!B"8!*)7&2(*=!&$()*$#(&,$#66=B!!

/0&2!*)5,*(!20,-6%!F)!E&()%!#2!G,66,H23!

"#$#%&#$!'$()*$)(!<)7&2(*#(&,$!8-(0,*&(=B!>9:;;!"$!"#$%&'#(&#'$)&*$+)&)*),-$./'/(#0$1223('/&4'4#-$

)&*$+")55#&6#-"$4((#H#3!8-(0,*B!

+,*!I-)*&)2!,*!E,5=*&70(!*)I-)2(2C!56)#2)!E,$(#E(3!

"#$#%&#$!'$()*$)(!<)7&2(*#(&,$!8-(0,*&(=!

JK:!L5#*M2!L(*))(C!L-&()!J:N!

4((#H#C!4O!!P;<!QLR!

/)63!>N;J?!9JQSKJJK!

TS.#&63!&$G,UE&*#BE#!

V)F2&()3!0((53WWE&*#BE#!

! !
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(2345'67'869(59(:'

(;5'8<7',!685::'============================================================================================='>!

!;?'3@<4!'2',@34<8'<9(5!95('76!@A'<9'8292!2B'================================================'C!
!"D")E)ED'*""1"%/0)#'================================================================================='C!
!"/#$E1)ED'&$'E"F'G0"**"ED"/'=================================================================='H!
!")EI$%G)ED'#-.*)G'<E&"%E"&'D$J"%E"EG"'===================================================='H!

K5?'A5::2L5:'================================================================================================='M!
8%""&)ED'/NE"%D)"/'."&F""E'1)D)&"*'*)&"%"GN'"E1'"G$E$O)G'1"J"*$#O"E&'==='M!
7-E1"O"E&"*'<E&"%E"&'D$J"%E"EG"'G0"**"ED"/'=========================================='P!
A"//"D"/'&$'&0"'D*$."*'<E&"%E"&'G$OO-E)&N'============================================='P!

<::@5:'(6'35'2!!!5::5!'==================================================================================='Q!
!"J"*$#)ED'"'E"&)$E"*'<E&"%E"&'J)/)$E'======================================================='Q!
2II$%1".*"'"GG"//'&$'F$%*1RG*"//'<E&"%E"&')EI%"/&%-G&-%"'"E1'/"%J)G"/'"G%$//'"**'

$I'8"E"1"'=================================================================================================='S!
(%"E/I$%O)ED'"1-G"&)$E'I$%'&0"'1)D)&"*'"D"'==============================================='T!
!)D)&"*'*)&"%"GN')E'/-##$%&'$I')E1)J)1-"*'%)D0&/'"E1'%"/#$E/).)*)&)"/'============'T!
5E".*)ED'<E&"%E"&R."/"1')EE$J"&)$E'========================================================'UV!
!"J"*$#O"E&'$I'8"E"1)"E'1)D)&"*'O"1)"'"E1'G$E&"E&'==============================='UU!

86984@:<69'================================================================================================='U>!
!
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!5,6!('67'(;5'8292!<29'<9(5!95('76!@A'

(;5'<9(5!95('29!'8292!2W:'7@(@!5+'

6,,6!(@9<(<5:'29!'8;24459L5:'R'

753!@2!?'>VUU'

<E&%$1-G&)$E'

/0)!&$#-7-*#6!5*,E)22!,G!(0)!"#$#%&#$!'$()*$)(!+,*-.!>"'+?!(,,M!56#E)!F)(H))$!O,D).F)*!

9:;:!#$%!!+)F*-#*=!9:;;C!E-6.&$#(&$7!&$!#!$#(&,$#6!)D)$(!+)F*-#*=!9K!&$!4((#H#C!4$(#*&,!X!

(0)!2&()!,G!,$)!,G!"#$#%#12!.#&$!0&70!()E0$,6,7=!E6-2()*2!#$%!(0)!0,.)!(,!.#$=!6)#%&$7!

'$()*$)(!E,.5#$&)2!#$%!2(#*(S-52B!/0)!G,*-.!H#2!,*7#$&@)%!F=!(0)!"#$#%&#$!'$()*$)(!

<)7&2(*#(&,$!8-(0,*&(=!>"'<8?!H&(0!#22&2(#$E)!G*,.!(0)!'$()*$#(&,$#6!'$2(&(-()!G,*!

L-2(#&$#F6)!Y)D)6,5.)$(!>''LY?!#$%!(0)!Z)%&#!8H#*)$)22!O)(H,*M!>ZO)(?B!

Z,*)!(0#$!9::!2(#M)0,6%)*2!G*,.!(0)!5*&D#()!2)E(,*C!E&D&6!2,E&)(=C!(0)!*)2)#*E0!E,..-$&(=C!

#E#%).&#C!#$%!7,D)*$.)$(!(,,M!5#*(!&$!(0)!"'+B!/0)!G,*-.!H#2!.,%)6)%!,$!2&.&6#*!)D)$(2!

(0#(!0#D)!(#M)$!56#E)!&$!*)E)$(!=)#*2!#(!(0)!76,F#6!6)D)6!-$%)*!(0)!#)7&2!,G!(0)![$&()%!

O#(&,$2!'$()*$)(!\,D)*$#$E)!+,*-.!>'\+?C!#2!H)66!#2!&$!,(0)*!E,-$(*&)2!#$%!*)7&,$2B!

'$G,*.#(&,$!,$!(0)2)!,(0)*!)D)$(2!&2!#D#&6#F6)!#(!0((53WWHHHB&$(7,DG,*-.B,*7WE.2WB!

/0)!"'+!5*,D&%)%!#!-$&I-)!25#E)!G,*!5#*(&E&5#$(2!(,!)]56,*)!(0)!,55,*(-$&(&)2!#$%!E0#66)$7)2!

(0)!'$()*$)(!5*)2)$(2!G,*!"#$#%#12!G-(-*)B!/0)&*!%&2E-22&,$2!2-77)2()%!(0#(!(0)!G#2(!)D,6D&$7!

$#(-*)!,G!(0)!'$()*$)(!*)I-&*)2!#66!2(#M)0,6%)*2!$,(!,$6=!(,!5,2&(&,$!(0).2)6D)2!(,!6)D)*#7)!

(0)!,55,*(-$&(&)2!&(!,GG)*2C!F-(!#62,!(,!E,,5)*#()!&$!(0)!%)D)6,5.)$(!,G!&$$,D#(&D)C!.-6(&S

2(#M)0,6%)*!7,D)*$#$E)!#55*,#E0)2!(,!(0)!E0#66)$7)2!&(!*#&2)2B!

86()*$#(&D)2!(,!(0&2!#55*,#E0!X!2-E0!#2!2-F^)E(&$7!(0)!'$()*$)(!(,!(0)!M&$%2!,G!7,D)*$#$E)!

2(*-E(-*)2!(0#(!E0#*#E()*&@)!(0)!()6)E,..-$&E#(&,$2!#$%!F*,#%E#2(&$7!&$%-2(*&)2!X!*&2M2!

&.5)%&$7!(0)!%)D)6,5.)$(!,G!(0)!'$()*$)(!&$!"#$#%#!#$%!2-FS,5(&.&@&$7!&(2!F)$)G&(2!G,*!

)E,$,.&E!7*,H(0C!2,E&#6!%)D)6,5.)$(!#$%!)$D&*,$.)$(#6!2-2(#&$#F&6&(=B!

L-EE)22!&$!(0&2!D)$(-*)!&$(,!$)H!#$%!-$E0#*()%!()**&(,*=!H&66!0)65!5,2&(&,$!"#$#%#!#2!#!

6)#%)*!&$!(0)!%)D)6,5.)$(!,G!(0)!%&7&(#6!)E,$,.=!#$%!(0)!76,F#6!&$G,*.#(&,$!2,E&)(=B!

/0)!5-*5,2)2!,G!(0&2!5#5)*!#*)!#2!G,66,H23!

!! /,!*)5,*(!(0)!*)2-6(2!,G!(0)!"'+!(,!&(2!5#*(&E&5#$(2!#$%!,(0)*!'$()*$)(!2(#M)0,6%)*2C!#2!

#!F#2&2!G,*!#%D#$E&$7!%&2E-22&,$!,G!'$()*$)(!5,6&E=!#$%!7,D)*$#$E)!&22-)2!H&(0&$!

"#$#%#C!#2!H)66!#2!G-*(0)*&$7!(0)!%)D)6,5.)$(!,G!.-6(&S2(#M)0,6%)*!#55*,#E0)2!(,!

(0)2)!&22-)2B!

!! /,!5*,D&%)!#!"#$#%&#$!5)*25)E(&D)!,$!'$()*$)(!5,6&E=!#$%!7,D)*$#$E)!&22-)2!(,!(0)!

2&](0![O!'$()*$)(!\,D)*$#$E)!+,*-.!(0#(!H&66!(#M)!56#E)!&$!O#&*,F&C!P)$=#!&$!

L)5().F)*!9:;;B!!

! '
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(0"'8<7'#%$G"//'

/0)!"'+!0#2!F))$!#!F,((,.S-5!5*,E)22!(0#(!F)7#$!&$!4E(,F)*!9::_!H0)$!"'<8!

E,..&22&,$)%!#$!,5&$&,$!2-*D)=!,$!'$()*$)(!5,6&E=S.#M&$7!&$!"#$#%#B!/0)!#&.!,G!(0)!

2-*D)=!H#2!(,!#22)22!(0)!D#6-)!&$!)2(#F6&20&$7!#!$)H!.-6(&S2(#M)0,6%)*!G,*-.!(,!)]56,*)!

'$()*$)(!5,6&E=C!.#$#7).)$(!#$%!7,D)*$#$E)!&22-)2!,G!*)6)D#$E)!(,!"#$#%&#$2B!/0)!2-*D)=!

*)2-6(2!&$%&E#()%!#!2(*,$7!&$()*)2(!#.,$7!'$()*$)(!2(#M)0,6%)*2!&$!(0)!)2(#F6&20.)$(!,G!2-E0!

#!G,*-.!>2))!0((53WWHHHB2E*&F%BE,.WG-66W`K9;9:`:a#EE)22bM)=cM)=S

DE&N5`0)`IH05Q$52QJ!G,*!#!*)5,*(!,G!(0)!2-*D)=!*)2-6(2?B!

'$!(0)!"'<8!2-*D)=C!(0)!6&$M#7)2!F)(H))$!(0)!%)D)6,5.)$(!#$%!%)56,=.)$(!,G!(0)!'$()*$)(C!

)E,$,.&E!%)D)6,5.)$(!#$%!%&7&(#6!6&()*#E=!).)*7)%!#2!.#^,*!&22-)2!,G!5-F6&E!&$()*)2(!&$!

"#$#%#B!'$!,*%)*!(,!)]56,*)!(0)2)!&22-)2!&$!7*)#()*!%)5(0C!"'<8!,*7#$&@)%!#!2)*&)2!,G!2&]!

*)7&,$#6!E,$2-6(#(&,$2!&$!O,D).F)*!9:;:B!

/0*))!,G!(0)2)!E,$2-6(#(&,$2!G,E-2)%!,$!(0)!6&$M#7)2!F)(H))$!)E,$,.&E!%)D)6,5.)$(!#$%!

(0)!'$()*$)(B!/0)=!H)*)!,*7#$&@)%!H&(0!(0)!#22&2(#$E)!,G!''LY!#$%!(,,M!56#E)!&$!V&$$&5)7C!

'I#6-&(!#$%!/,*,$(,B!>L))!0((53WWHHHB2E*&F%BE,.WG-66W`9:JQQ`Na#EE)22bM)=cM)=S

;^=N.KE.*Q;(Q77-&R`F!G,*!(0)!F#EM7*,-$%!5#5)*!5*)5#*)%!G,*!(0)2)!E,$2-6(#(&,$2!#$%!

0((53WWE&GBE&*#BE#W*)5,*(2S%&7&(#6S)E,$,.=W!G,*!#!*)5,*(!,G!(0)&*!5*,E))%&$72B?!

/0)!,(0)*!(0*))!E,$2-6(#(&,$2!G,E-2)%!,$!(0)!6&$M#7)2!F)(H))$!%&7&(#6!6&()*#E=!#$%!(0)!

'$()*$)(B!/0)=!H)*)!,*7#$&@)%!H&(0!(0)!#22&2(#$E)!,G!ZO)(!#$%!(,,M!56#E)!&$!d#6&G#]C!

Z,$(*)#6!#$%!e#$E,-D)*B!>L))!0((53WWHHHB2E*&F%BE,.WG-66W`9:JNQ;Qa#EE)22bM)=cM)=S

9E.$DDD;0JJMJ9D&IM6%!G,*!(0)!F#EM7*,-$%!5#5)*!5*)5#*)%!G,*!(0)!E,$2-6(#(&,$2!#$%!

0((53WWE&GBE&*#BE#W*)5,*(2S%&7&(#6S6&()*#E=W!G,*!#!*)5,*(!,G!(0)&*!5*,E))%&$72B?!

+,66,H&$7!(0)2)!*)7&,$#6!E,$2-6(#(&,$2C!&$!Y)E).F)*!9:;:!"'<8!6#-$E0)%!#$!,$6&$)!

%&2E-22&,$!7*,-5!#(!0((53WWE&7GBE&*#BE#W%&2E-22&,$S7*,-5W!(,!5*,D&%)!G-*(0)*!,55,*(-$&(&)2!G,*!

"#$#%&#$2!#E*,22!(0)!E,-$(*=!(,!E,$(*&F-()!(,!(0)!"'+!5*,E)22B!

82!(0)!E-6.&$#(&,$!,G!(0&2!5*,E)22C!(0)!7,#62!,G!(0)!+)F*-#*=!9KC!9:;;!"'+!.))(&$7!H)*)3!

!! /,!E,$2&%)*!(0)!*)2-6(2!,G!(0)!*)7&,$#6!#$%!,$6&$)!E,$2-6(#(&,$2B!

!! /,!%)D)6,5!#!$#(&,$#6!5)*25)E(&D)!,$!(0)!&22-)2!(0#(!).)*7)%!G*,.!(0)2)!

E,$2-6(#(&,$2B!

!! /,!&%)$(&G=!M)=!&().2!(0#(!.#=!5,2&(&,$!"#$#%#!#2!#!6)#%)*!&$!(0)!%)D)6,5.)$(C!

%)56,=.)$(!#$%!-2)!,G!(0)!'$()*$)(!#2!#!M)=!G#E(,*!&$!,-*!G-(-*)!)E,$,.&E!#$%!2,E&#6!

%)D)6,5.)$(B!

!! /,!E0#*(!(0)!E,-*2)!G,*!G-(-*)!%&#6,7-)!,$!&22-)2!,G!'$()*$)(!7,D)*$#$E)B!!

/,!#22&2(!"'+!5#*(&E&5#$(2!&$!.))(&$7!(0)2)!,F^)E(&D)2C!"'<8C!''LY!#$%!ZO)(!%)D)6,5)%!#!

F#EM7*,-$%!5#5)*!2-..#*&@&$7!(0)!*)2-6(2!,G!(0)!*)7&,$#6!#$%!,$6&$)!E,$2-6(#(&,$2B!"'<8!

#62,!E,..&22&,$)%!5*)2)$(#(&,$2!,$!M)=!'$()*$)(!7,D)*$#$E)!&22-)2!G*,.!)]5)*(!5#$)66&2(2!

#$%!5*)2)$()*2!#(!(0)!G,*-.B!>L))!0((53WWE&GBE&*#BE#WE#$#%&#$S&$()*$)(SG,*-.SF#EM7*,-$%S

5#5)*W!G,*!(0)!"'+!F#EM7*,-$%!5#5)*B!/0)!"'+!#7)$%#!&2!#D#&6#F6)!#(!

0((53WWE&GBE&*#BE#W9:;;W:;WE&GS$#(&,$#6S)D)$(S#7)$%#B!f*)2)$(#(&,$2!.#%)!#(!(0)!G,*-.!F=!

&$D&()%!)]5)*(2!#*)!#D#&6#F6)!#(!0((53WWHHHB26&%)20#*)B$)(W"'<8O)H2WE#$#%&#$S&$()*$)(S

G,*-.?B!
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J!

!0N'.-)*1'"'#-.*)G'<E&"%E"&'I$%-O')E'8"E"1"B'

f#*(&E&5#$(2!&$!(0)!"'+!#$%!(0)!*)7&,$#6!#$%!,$6&$)!E,$2-6(#(&,$2!(0#(!5*)E)%)%!&(!H)*)!E6)#*!

g!(0)!'$()*$)(!&2!D&(#6!(,!"#$#%#12!G-(-*)B!

!! +,*!(0)!E,-$(*=!#2!#!H0,6)C!(0)!'$()*$)(!5*,D&%)2!$)H!#$%!-$5*)E)%)$()%!

,55,*(-$&(&)2!G,*!#%%*)22&$7!(0)!)E,$,.&EC!2,E&#6!#$%!)$D&*,$.)$(#6!E0#66)$7)2!H)!

G#E)!$,H!#$%!&$!(0)!%)E#%)2!#0)#%C!5#*(&E-6#*6=!F)E#-2)!,G!(0)!7),7*#50&E!#$%!

%).,7*#50&E!E0#*#E()*&2(&E2!(0#(!20#5)!,-*!)E,$,.=!#$%!2,E&)(=B!

!! +,*!7,D)*$.)$(2C!F-2&$)22)2C!*)2)#*E0)*2C!)%-E#(,*2C!0)#6(0!E#*)!5*,D&%)*2C!

D,6-$(#*=!,*7#$&@#(&,$2C!#$%!(0)!$,(SG,*S5*,G&(!2)E(,*C!(0)!'$()*$)(!&2!#!2(*#()7&E!(,,6!

G,*!5*,%-E(!#$%!2)*D&E)!&$$,D#(&,$C!,*7#$&@#(&,$#6!(*#$2G,*.#(&,$C!)$0#$E)%!

5*,%-E(&D&(=C!F)(()*!5)*G,*.#$E)C!#$%!.,*)!)GG)E(&D)!E,..-$&E#(&,$B!

!! +,*!&$%&D&%-#6!"#$#%&#$2C!(0)!'$()*$)(!&$E*)#2&$76=!#GG)E(2!,55,*(-$&(&)2!#$%!,-(E,.)2!

G,*!)D)*=!#*)#!,G!5*&D#()!#$%!5-F6&E!6&G)!X!G,*!6)#*$&$7!#$%!).56,=.)$(C!G,*!

)]56,*#(&,$!#$%!)]5*)22&,$C!G,*!*)6#(&,$2!H&(0!G#.&6&)2!#$%!G*&)$%2C!G,*!#EE)22!(,!

7,D)*$.)$(!2)*D&E)2C!#$%!G,*!E&(&@)$!)$7#7).)$(!#$%!5-F6&E!5#*(&E&5#(&,$B!

/0)!"'+!5*,E)22!*)D)#6)%!#$!).)*7&$7!E,$2)$2-2!#.,$7!'$()*$)(!2(#M)0,6%)*2!(0#(!(0)*)!&2!

#!2(*,$7!5-F6&E!&$()*)2(!&$!(0)!G-(-*)!%)D)6,5.)$(!#$%!-2)!,G!(0)!'$()*$)(!&$!"#$#%#!

F)E#-2)!,G!&(2!5)*D#2&D)!)E,$,.&EC!2,E&#6!#$%!E-6(-*#6!&.5#E(2!X!H0&E0!&$E*)#2&$76=!#*)!G)6(!

F=!&$%&D&%-#62C!G#.&6&)2C!E,..-$&(&)2C!,*7#$&@#(&,$2C!#$%!&$2(&(-(&,$2!)D)*=H0)*)!&$!(0)!

E,-$(*=B!

/0)!"'+!5*,E)22!#62,!*)D)#6)%!#$!).)*7&$7!E,$2)$2-2!(0#(!(0)*)!&2!#!$))%!G,*!#!5-F6&E!

G,*-.!H0)*)!#66!2(#M)0,6%)*2!E#$!0)65!)]56,*)!#$%!#*(&E-6#()!(0)!5-F6&E!&$()*)2(!&$!(0)!G-(-*)!

%)D)6,5.)$(!#$%!-2)!,G!(0)!'$()*$)(!&$!"#$#%#!X!F=!E,$2&%)*&$7!&(2!&.5#E(2h!%&2E-22&$7!(0)!

,55,*(-$&(&)2!#$%!E0#66)$7)2!(0)=!5*)2)$(h!&%)$(&G=&$7!&22-)2!*)I-&*&$7!#E(&,$!F=!

2(#M)0,6%)*2!&$!7,D)*$.)$(C!(0)!5*&D#()!2)E(,*C!#$%!E&D&6!2,E&)(=C!#$%!*#&2&$7!#H#*)$)22!,G!

(0)2)!&22-)2!#.,$7!%)E&2&,$S.#M)*2!#$%!(0)!7)$)*#6!5-F6&E!&$!"#$#%#!#$%!&$()*$#(&,$#66=B!

'$!(0)!D&)H!,G!.#$=!5#*(&E&5#$(2!&$!(0)!"'+!5*,E)22C!(0)!&.5#E(2!,G!(0)!'$()*$)(!#*)!2,!

5)*D#2&D)!#$%!2,!5*,G,-$%!(0)=!E,$2(&(-()!#!5*&.#!G#E&)!E#2)!G,*!)2(#F6&20&$7!#!5-F6&E!

'$()*$)(!G,*-.B!'$!#%%&(&,$C!"'+!5#*(&E&5#$(2!&%)$(&G&)%!#!$-.F)*!,G!.,*)!25)E&G&E!*)#2,$2!#!

G,*-.!,G!(0&2!M&$%!&2!$))%)%!&$!"#$#%#B!

!"D")E)ED'*""1"%/0)#'

86(0,-70!"#$#%#!0#2!#6H#=2!F))$!#.,$7!(0)!H,*6%!6)#%)*2!&$!'$()*$)(!%)56,=.)$(!#$%!-2)C!

(0)*)!H#2!#!G))6&$7!#.,$7!"'+!5#*(&E&5#$(2!(0#(!H)!$))%!(,!%,!F)(()*B!'$!*)E)$(!=)#*2C!

&$()*$#(&,$#6!E,.5#*#(&D)!2(-%&)2!*)5)#()%6=!0#D)!20,H$!(0#(!"#$#%#!&2!G#66&$7!F)0&$%!,$!

M)=!'$()*$)(!&$%&E#(,*2!2-E0!#2!(0)!25))%!#$%!E,2(!,G!F*,#%F#$%!#EE)22!#$%!'$()*$)(!-5(#M)!

F=!2.#66S!#$%!.)%&-.S2&@)%!)$()*5*&2)2!>LZT2?B!'$!#%%&(&,$C!E,$E)*$2!H)*)!*)5)#()%6=!

)]5*)22)%!#F,-(!E-**)$(!'$()*$)(!#%,5(&,$!&$!(0)!5-F6&E!2)E(,*C!5#*(&E-6#*6=!&$!"#$#%#12!

)%-E#(&,$!#$%!0)#6(0!E#*)!2=2().2B!

"'+!f#*(&E&5#$(2!E6)#*6=!G)6(!(0#(!"#$#%#!H,-6%!E,$(&$-)!(,!G#66!G-*(0)*!F)0&$%!H&(0,-(!

7*)#()*!G,E-2!,$!'$()*$)(!%)D)6,5.)$(!#$%!-2)!#2!#!$#(&,$#6!5*&,*&(=!&$!(0)!%&7&(#6!)E,$,.=B!
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!"/#$E1)ED'&$'E"F'G0"**"ED"/'

/0)!'$()*$)(!E,$(&$-)2!(,!)D,6D)!#(!#!*#5&%!25))%B!<)E)$(!=)#*2!0#D)!2))$!(0)!*&2)!,G!2,E&#6!

$)(H,*M&$7C!-2)*SE*)#()%!E,$()$(!#$%!,(0)*!V)F!9B:!56#(G,*.2!#$%!#556&E#(&,$2h!(0)!

)]56,2&D)!7*,H(0!,G!.,F&6)!F*,#%F#$%!2)*D&E)2h!(0)!5*,6&G)*#(&,$!,G!'$()*$)(S)$#F6)%!%)D&E)2!

#$%!#556&#$E)2h!#$%!(0)!%)D)6,5.)$(!,G!&$()66&7)$(!2)$2,*!$)(H,*M2!#$%!,(0)*!()E0$,6,7&)2!

(0#(!H&66!-2)!(0)!'$()*$)(!(,!E,$$)E(!&$#$&.#()!,F^)E(2!(0*,-70!(0)!'$()*$)(!,G!/0&$72B!

/0)2)!(*)$%2!#$%!%)D)6,5.)$(2!#*)!*#&2&$7!&.5,*(#$(C!E,.56)]!I-)2(&,$2!#F,-(!(0)!5-F6&E!

&$()*)2(!&$!(0)!'$()*$)(!(0#(!&%)#66=!20,-6%!F)!)]56,*)%!#2!5#*(!,G!(0)!&$$,D#(&,$!5*,E)22!&$!

,*%)*!(,!G#E&6&(#()!(&.)6=!#$%!)GG)E(&D)!%)E&2&,$S.#M&$7!&$!(0)!5-F6&E!#$%!5*&D#()!2)E(,*2B!

!")EI$%G)ED'#-.*)G'<E&"%E"&'D$J"%E"EG"'

[$6&M)!(0)!E)$(*#66=!.#$#7)%!#$%!*)7-6#()%!()6)E,..-$&E#(&,$2!#$%!F*,#%E#2(&$7!$)(H,*M2!

(0#(!5*)E)%)%!&(C!(0)!'$()*$)(!H#2!F-&6(!F,((,.S-5!#2!#$!,5)$!$)(H,*M!,G!$)(H,*M2C!

%)2&7$)%!(,!.#]&.&@)!,55,*(-$&(&)2!G,*!-2)*2!(,!#EE)22C!E*)#()!#$%!)]E0#$7)!&$G,*.#(&,$!

#$%!.&$&.&@)!E,$(*,62!,$!(0)&*!#E(&D&(&)2B!<)G6)E(&$7!(0&2!#*E0&()E(-*)!#$%!(0)!D#6-)2!&(!

).F,%&)%C!(0)!'$()*$)(!(*#%&(&,$#66=!H#2!7,D)*$)%!F,((,.S-5!,$!#!D,6-$(#*=C!E,$2)$2-2S

%*&D)$!F#2&2!F=!'$()*$)(!%)D)6,5)*2!#$%!-2)*2!(0*,-70!#!%&2(*&F-()%!2)(!,G!2(*-E(-*)2!#$%!

5*,E)22)2!(0#(!G,E-2)%!.#&$6=!,$!()E0$&E#6!I-)2(&,$2!#$%!'$()*$)(!E#5#E&(=SF-&6%&$7!#*,-$%!

(0)!H,*6%B!

'$!(0)!5#2(!(H,!%)E#%)2C!#2!(0)!&.5#E(!,G!(0)!'$()*$)(!0#2!F)E,.)!&$E*)#2&$76=!5)*D#2&D)!

#$%!5*,G,-$%C!(0)!6)7#6C!)E,$,.&EC!2,E&#6C!#$%!E-6(-*#6!&22-)2!*#&2)%!F=!&(2!%)D)6,5.)$(!#$%!

-2)!0#D)!F)7-$!(,!F)!#%%*)22)%!F=!5,6&E=S.#M)*2!#$%!*)7-6#(,*2!,-(2&%)!(0)!'$()*$)(!

E,..-$&(=!(0*,-70!#!D#*&)(=!,G!7,D)*$#$E)!5*,E)22)2B!82!L#66=!V)$(H,*(0C!L)$&,*!Z#$#7)*!

G,*!f-F6&E!f,6&E=!#(!(0)!'$()*$)(!L,E&)(=C!-$%)*6&$)%!&$!0)*!"'+!5*)2)$(#(&,$C!(0&2!0#2!*)2-6()%!

&$!#!E,.56)]C!0&706=!%&2(*&F-()%!'$()*$)(!7,D)*$#$E)!)E,2=2().!&$D,6D&$7!.#$=!%&GG)*)$(!

#E(,*2!#$%!5*,E)22)2!#(!(0)!*)7&,$#6C!$#(&,$#6!#$%!76,F#6!6)D)62B!

'$!0&2!5*)2)$(#(&,$C!"'<8!f*)2&%)$(!#$%!"T4!i=*,$!d,66#$%!2-77)2()%!(0#(!#2!(0)!

E,.56)]&(=!,G!'$()*$)(!7,D)*$#$E)!&$E*)#2)2C!(0)*)!#!$))%!G,*!#!5-F6&E!G,*-.!(0#(!)$7#7)2!

#66!2(#M)0,6%)*2!#$%!5*,D&%)2!#!E,.5*)0)$2&D)C!F#6#$E)%!D&)H!,G!(0)!5-F6&E!&$()*)2(!&$!(0)!

%)D)6,5.)$(!#$%!-2)!,G!(0)!'$()*$)(!#2!#$!&$5-(!(,!7,D)*$.)$(!5,6&E=S.#M)*2!#$%!

*)7-6#(,*2C!,(0)*!5-F6&E!#-(0,*&(&)2C!#$%!%)E&2&,$S.#M)*2!(0*,-70,-(!"#$#%#12!)E,$,.=!#$%!

2,E&)(=B!

d,66#$%!H#*$)%!(0#(!E)$(*#6&@)%C!(,5S%,H$!E,$(*,6!,G!(0)!'$()*$)(!X!(0)!#6()*$#(&D)!(,!

.#&$(#&$&$7!#$%!)$0#$E&$7!(0)!%&2(*&F-()%C!F,((,.S-5C!E,$2)$2-2S%*&D)$!'$()*$)(!

7,D)*$#$E)!.,%)6!2,!(0#(!&(!&2!#F6)!(,!E,5)!H&(0!&$E*)#2&$7!E,.56)]&(=!*&2M2!2-FS,5(&.&@&$7!

(0)!*,6)!(0)!'$()*$)(!E#$!56#=!&$!"#$#%#12!G-(-*)B!

! '
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K!

K"N'O"//"D"/'

8%""&)ED'/NE"%D)"/'."&F""E'1)D)&"*'*)&"%"GN'"E1'"G$E$O)G'

1"J"*$#O"E&'

/0)!"'+!#$%!(0)!*)7&,$#6!E,$2-6(#(&,$2!(0#(!5*)E)%)%!&(!G,E-2)%!,$!(H,!F*,#%!(0).)2!(0#(!

).)*7)%!G*,.!(0)!"'<8!2-*D)=!,G!"#$#%&#$!'$()*$)(!2(#M)0,6%)*!&$()*)2(23!;?!/0)!

*)6#(&,$20&5!F)(H))$!(0)!'$()*$)(!#$%!)E,$,.&E!%)D)6,5.)$(h!#$%C!9?!/0)!*)6#(&,$20&5!

F)(H))$!(0)!'$()*$)(!#$%!%&7&(#6!6&()*#E=B!

!! P)=!&22-)2!-$%)*!(0)!%&7&(#6!6&()*#E=!(0).)!*)D,6D)%!#*,-$%!(0)!2()52!(0#(!.-2(!F)!

(#M)$!(,!*#&2)!%&7&(#6!6&()*#E=!&$!#66!2)7.)$(2!,G!(0)!"#$#%&#$!5,5-6#(&,$C!F*,#%6=!

%)G&$)%!(,!&$E6-%)!(0)!E#5#E&(=!(,!-2)!(0)!'$()*$)(!#$%!,(0)*!%&7&(#6!.)%&#!#(!2E0,,6C!

&$!(0)!H,*M56#E)C!#$%!&$!%#&6=!6&G)h!(,!-$%)*2(#$%C!E,$()](-#6&@)C!#$%!E*&(&E#66=!

)D#6-#()!%&7&(#6!.)%&#!#$%!(0)!E0#66)$7)2!#$%!,55,*(-$&(&)2!#*&2&$7!G*,.!(0)!2,E&#6!

#$%!)E,$,.&E!&.5#E(2!,G!(0)2)!()E0$,6,7&)2h!#$%!(,!E*)#()!%&7&(#6!5*,%-E(2!#$%!

2)*D&E)2!G,*!5)*2,$#6!-2)!#$%!)$^,=.)$(!#2!H)66!#2!G,*!(0)!E,.5)(&(&D)!.#*M)(56#E)B!

!! P)=!&22-)2!-$%)*!(0)!)E,$,.&E!%)D)6,5.)$(!(0).)!*)D,6D)%!#*,-$%!(0)!*,6)!,G!(0)!

'$()*$)(!&$!)$#F6&$7!&$$,D#(&,$C!7)$)*#(&$7!^,F!,55,*(-$&(&)2C!)$0#$E&$7!5*,%-E(&D&(=!

#$%!E,.5)(&(&D)$)22!&$!#66!)E,$,.&E!2)E(,*2C!&.5*,D&$7!(0)!I-#6&(=!#$%!)GG&E&)$E=!,G!

7,D)*$.)$(!#$%!5-F6&E!2)*D&E)2C!#$%!2-55,*(&$7!2-2(#&$#F6)!)E,$,.&E!7*,H(0!F=!

0)65&$7!(,!*)%-E)!(0)!)$D&*,$.)$(#6!&.5#E(2!,G!)E,$,.&E!#$%!2,E&#6!#E(&D&(&)2B!

4$)!,G!(0)!.#&$!.)22#7)2!).)*7&$7!G*,.!(0)!"'+!H#2!(0#(!(0)2)!(H,!(0).)2!#*)!(&70(6=!

&$()*E,$$)E()%C!#$%!(0#(!(0)!5-F6&E!%&2E,-*2)!2-**,-$%&$7!(0).!$))%2!(,!F)!*)G*#.)%!#$%!

*)F#6#$E)%!(,!5-(!7*)#()*!).50#2&2!,$!%&7&(#6!6&()*#E=!X!#!(#2M!G,*!H0&E0!#!5-F6&E!G,*-.!6&M)!

(0)!"'+!&2!H)66S2-&()%B!

/0)!*)6#(&,$20&5!F)(H))$!(0)!'$()*$)(!#$%!)E,$,.&E!%)D)6,5.)$(!0#2!F))$!(0)!2-F^)E(!,G!

.-E0!%&2E-22&,$!#$%!%)F#()!&$!"#$#%#!,D)*!(0)!5#2(!%)E#%)B!d,H)D)*C!-$(&6!*)E)$(6=!(0&2!

%&2E-22&,$!0#2!.#&$6=!)$7#7)%!5#*(&E&5#$(2!G*,.!H&(0&$!(0)!'$G,*.#(&,$!#$%!",..-$&E#(&,$!

/)E0$,6,7&)2!>'"/?!2)E(,*C!*#(0)*!(0#$!*)5*)2)$(#(&D)2!,G!(0)!F*,#%!*#$7)!,G!)E,$,.&E!#$%!

2,E&#6!&$()*)2(2!&.5#E()%!F=!(0)!'$()*$)(B!'$!#%%&(&,$C!(0&2!%&2E-22&,$!0#2!(#M)$!56#E)!6#*7)6=!

H&(0&$!(0)!E,$G&$)2!,G!)2(#F6&20)%!&$2(&(-(&,$#6!*)25,$2&F&6&(&)2!#$%!5,6&E=S.#M&$7!5*,E)22)2!

(0#(!#*)!G,E-2)%!,$!(0)!%)D)6,5.)$(!,G!'"/!()E0$,6,7=C!&$G*#2(*-E(-*)!#$%!&$%-2(*&#6!

E#5#E&(=B!

\,D)*$#$E)!5*#E(&E)2!,G!(0&2!M&$%!0#D)!E,$2&%)*#F6)!.)*&(C!5#*(&E-6#*6=!H0)$!&22-)2!#$%!

,5(&,$2!#*)!E6)#*6=!%)G&$)%!#$%!H)66!.#(E0)%!(,!,*7#$&@#(&,$#6!*)25,$2&F&6&(&)2!#$%!

E#5#E&(&)2B!d,H)D)*C!H0)$!&22-)2!#$%!,5(&,$2!#*)!E,.56)]!#$%!E-(!#E*,22!&$2(&(-(&,$#6!

5,6&E=S.#M&$7!*)25,$2&F&6&(&)2C!7,D)*$#$E)!2(*-E(-*)2!#$%!5*,E)22)2!.#=!56#E)!,D)*6=S

$#**,H!6&.&(2!,$!5,6&E=!%&2E,-*2)!#$%!&.5,*(#$(!6&$M#7)2!.#=!F)!.&22)%C!*)2-6(&$7!&$!2-FS

,5(&.#6!,-(E,.)2B!

82!Z#*(#!Z,*7#$C!822&2(#$(!Y)5-(=!Z&$&2()*!G,*!L(*#()7&E!f,6&E=!&$!&$%-2(*=!"#$#%#!&$%&E#()%!

&$!0)*!*).#*M2!(,!(0)!G,*-.C!(0&2!2&(-#(&,$!&2!F)7&$$&$7!(,!E0#$7)B!P)=!&22-)2!#*&2&$7!G*,.!

(0)!*)6#(&,$20&5!F)(H))$!(0)!'$()*$)(C!)E,$,.&E!%)D)6,5.)$(C!<jY!E#5#E&(=C!#$%!H,*MG,*E)!

2M&662!X!#!M)=!E,.5,$)$(!,G!%&7&(#6!6&()*#E=!X!H&66!F)!E)$(*#6!)6).)$(2!,G!(0)!%&7&(#6!
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N!

)E,$,.=!2(*#()7=!H0&E0!H#2!&$!%)D)6,5.)$(!#(!(&.)!,G!H*&(&$7!-$%)*!(0)!6)#%)*20&5!,G!

'$%-2(*=!"#$#%#C!d-.#$!<)2,-*E)2!#$%!LM&662!Y)D)6,5.)$(!"#$#%#!#$%!d)*&(#7)!"#$#%#B!

f#*(&E&5#$(2!&$!(0)!"'+!E6)#*6=!H)6E,.)%!(0)!,55,*(-$&(=!(,!E,$(*&F-()!(,!(0)!5*,E)22!,G!

F-&6%&$7!F*&%7)2!F)(H))$!(0)2)!%&GG)*)$(!5,6&E=!%,.#&$2!F=!)]5*)22&$7!(0)&*!D&)H2!,$!(0)!

*)6#(&,$20&5!F)(H))$!%&7&(#6!6&()*#E=!#$%!)E,$,.&E!%)D)6,5.)$(!&$!#$!,5)$!G,*-.!(0#(!

#66,H)%!(0).!$,(!,$6=!(,!E,..)$(!,$!F*,#%!I-)2(&,$2!,G!5,6&E=!#$%!2(*#()7=C!F-(!#62,!(,!

.#M)!25)E&G&EC!5*#E(&E#6!2-77)2(&,$2!G,*!E*)#(&$7!2=$)*7&)2!X!&$!.#$=!E#2)2C!F=!%*#H&$7!,$!

(0)&*!,H$!)]5)*&)$E)!#2!2(-%)$(2C!)$(*)5*)$)-*2C!5-F6&E!2)*D#$(2C!,*!D,6-$())*2B!

'$!2-.C!#6(0,-70!2)5#*#()!*)7&,$#6!E,$2-6(#(&,$2!H)*)!0)6%!,$!(0)!(,5&E2!,G!)E,$,.&E!

%)D)6,5.)$(!#$%!%&7&(#6!6&()*#E=!X!#$%!#6(0,-70!(0)!"'+!#7)$%#!,*&7&$#66=!H#2!2(*-E(-*)%!

#*,-$%!(0&2!%&2(&$E(&,$!X!(0)!%&2E-22&,$!(0#(!(,,M!56#E)!#(!#66!(0)2)!)D)$(2!2-77)2()%!(0#(!

#2!#!5*#E(&E#6!.#(()*!(0)=!E#$$,(!F)!(*)#()%!&$!&2,6#(&,$!G*,.!,$)!#$,(0)*B!

/0)!D&)H!(0#(!).)*7)%!G*,.!(0)!"'+!H#2!(0#(!%&7&(#6!6&()*#E=!#$%!)E,$,.&E!%)D)6,5.)$(!

20,-6%!F)!2))$!#2!E,.56).)$(#*=!E,.5,$)$(2!,G!#$!'$()*$)(!7,D)*$#$E)!2(*#()7=!#&.)%!#(!

E*)#(&$7!#!D&*(-,-2!E&*E6)!&$!H0&E0!H&%)25*)#%!%&7&(#6!6&()*#E=!)$#F6)2!2-2(#&$#F6)!)E,$,.&E!

7*,H(0C!H0&E0!&$!(-*$!7)$)*#()2!$)H!*)I-&*).)$(2!G,*!%&7&(#6!6&()*#E=C!#6,$7!H&(0!(0)!H)#6(0!

$))%)%!(,!2-55,*(!&(2!E,$(&$-,-2!%)D)6,5.)$(!(0*,-70,-(!(0)!5,5-6#(&,$B!

7-E1"O"E&"*'<E&"%E"&'D$J"%E"EG"'G0"**"ED"/'

'$!#%%&(&,$!(,!*)E,7$&@&$7!(0)!E6,2)!E,$$)E(&,$2!F)(H))$!)E,$,.&E!%)D)6,5.)$(!#$%!%&7&(#6!

6&()*#E=C!(0)!"'+!5*,E)22!&%)$(&G&)%!#!$-.F)*!,G!G-$%#.)$(#6!'$()*$)(!7,D)*$#$E)!E0#66)$7)2!

(0#(!.-2(!F)!#%%*)22)%!(,!)$#F6)!(0)!E*)#(&,$!,G!#!D&*(-,-2!E&*E6)!F)(H))$!(0).B!/0)2)!

E0#66)$7)2!&$E6-%)3!

!! 8E0&)D&$7!-$&D)*2#6!#$%!#GG,*%#F6)!#EE)22!(,!H,*6%SE6#22!'$()*$)(!&$G*#2(*-E(-*)!#$%!

2)*D&E)2B!

!! TI-&55&$7!"#$#%&#$2!H&(0!(0)!M$,H6)%7)!#$%!2M&662!(0)=!$))%!(,!5#*(&E&5#()!#$%!

5*,25)*!&$!(0)!%&7&(#6!)E,$,.=!#$%!76,F#6!&$G,*.#(&,$!2,E&)(=B!

!! T$2-*&$7!#!2(#F6)!#$%!2)E-*)!,$6&$)!)$D&*,$.)$(!G,*!&$%&D&%-#62!#$%!,*7#$&@#(&,$2!&$!

(0)!5*&D#()!#$%!5-F6&E!2)E(,*2C!(0*,-70!)GG)E(&D)!.#$#7).)$(!,G!E*&(&E#6!'$()*$)(!

*)2,-*E)2!#$%!5*,()E(&$7!(0)!5*&D#E=!#$%!,(0)*!*&70(2!,G!'$()*$)(!-2)*2B!

!! f*,.,(&$7!'$()*$)(S)$#F6)%!&$$,D#(&,$!&$!F-2&$)22C!7,D)*$.)$(C!)%-E#(&,$C!#$%!

0)#6(0!E#*)B!

!! f*,.,(&$7!%&7&(#6!&$E6-2&,$!,G!#66!E,..-$&(&)2!#$%!2)7.)$(2!,G!(0)!"#$#%&#$!

5,5-6#(&,$B!!

A"//"D"/'&$'&0"'D*$."*'<E&"%E"&'G$OO-E)&N'

'$!5*)5#*&$7!#!"#$#%&#$!5)*25)E(&D)!,$!'$()*$)(!7,D)*$#$E)!&22-)2!G,*!5*)2)$(#(&,$!(,!(0)!

$)](!.))(&$7!,G!(0)![O!'$()*$)(!\,D)*$#$E)!+,*-.C!&(!&2!H,*(0!$,(&$7!(0#(!(0)!.#&$!

.)22#7)2!).)*7&$7!G*,.!(0)!"'+!E6,2)6=!5#*#66)6!(0)!M)=!(0).)2!(0#(!H&66!G*#.)!%&2E-22&,$2!

#(!(0)!L)5().F)*!9:;;!O#&*,F&!'\+B!/0&2!2-77)2(2!(0#(!&$!25&()!,G!(0)!%&GG)*)$E)2!(0#(!)]&2(!

&$!6)D)62!,G!%)D)6,5.)$(C!.,2(!E,-$(*&)2!G#E)!2&.&6#*!'$()*$)(!7,D)*$#$E)!E0#66)$7)2!#$%!
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E#$!F)$)G&(!G*,.!)]E0#$7&$7!&$G,*.#(&,$!,$!(0)&*!$#(&,$#6!)]5)*&)$E)!#$%!#55*,#E0)2B!'$!

5#*(&E-6#*3!

!! /0)!*)6#(&,$20&5!F)(H))$!%&7&(#6!6&()*#E=!#$%!)E,$,.&E!%)D)6,5.)$(!#*(&E-6#()%!F=!"'+!

5#*(&E&5#$(2!2-77)2(2!(0#(!#!2&.&6#*!*)6#(&,$20&5!.#=!)]&2(!F)(H))$!%)D)6,5.)$(!#$%!

E#5#E&(=SF-&6%&$7!X!(0)!(H,!.#^,*!E*,22SE-((&$7!(0).)2!&%)$(&G&)%!G,*!(0)!O#&*,F&!'\+!

X!&$!25&()!,G!(0)!%&GG)*)$E)2!(0#(!)]&2(!F)(H))$!#!%)D)6,5)%!E,-$(*=!6&M)!"#$#%#!#$%!

(0)!%)D)6,5&$7!E,-$(*&)2!(0#(!.#M)!-5!(0)!.#^,*&(=!,G!'\+!5#*(&E&5#$(2B!

!! /0)!,D)*#*E0&$7!'$()*$)(!7,D)*$#$E)!E0#66)$7)2!(0#(!).)*7)%!G*,.!(0)!"'+!5*,E)22!

6#*7)6=!.#(E0!(0)!(0).)2!(0#(!H&66!2(*-E(-*)!%&2E-22&,$2!#(!O#&*,F&B!/0)2)!(0).)2!

&$E6-%)!#EE)22C!%&D)*2&(=C!2)E-*&(=C!,5)$$)22C!5*&D#E=C!#$%!(0)!.#$#7).)$(!,G!E*&(&E#6!

'$()*$)(!*)2,-*E)2B!

<//-"/'&$'."'"11%"//"1'

/0)!.#&$!.)22#7)2!(0#(!).)*7)%!G*,.!(0)!"'+!5*,E)22!E,$E)*$&$7!(0)!E6,2)!E,$$)E(&,$2!

F)(H))$!)E,$,.&E!%)D)6,5.)$(!#$%!%&7&(#6!6&()*#E=C!#6,$7!H&(0!(0)!$))%!(,!#%%*)22!#!

$-.F)*!,G!G-$%#.)$(#6!'$()*$)(!7,D)*$#$E)!E0#66)$7)2!&$!,*%)*!(,!E*)#()!2=$)*7&)2!

F)(H))$!(0)2)!5,6&E=!%,.#&$2C!5*,D&%)!#!5,&$(!,G!%)5#*(-*)!G,*!#$!,$7,&$7!5-F6&E!

E,$D)*2#(&,$!#.,$7!'$()*$)(!2(#M)0,6%)*2!#F,-(!(0)!*,6)!,G!(0)!'$()*$)(!&$!"#$#%#12!G-(-*)B!

87#&$2(!(0&2!F#EM7*,-$%C!5#*(&E&5#$(2!&$!(0)!"'+!5*,E)22!&%)$(&G&)%!#!$-.F)*!,G!25)E&G&E!

&22-)2!(,!F)!#%%*)22)%!F=!%)E&2&,$S.#M)*2!&$!(0)!5-F6&EC!5*&D#()!#$%!$,(SG,*S5*,G&(!2)E(,*2B!

82!*)5,*()%!&$!(0)!%,E-.)$(2!*)G)*)$E)%!&$!(0&2!5#5)*C!.#$=!,G!(0)2)!&22-)2!&$&(&#66=!

).)*7)%!&$!(0)!*)7&,$#6!#$%!,$6&$)!E,$2-6(#(&,$2!(0#(!5*)E)%)%!(0)!"'+!.))(&$7!&$!4((#H#B!

/0)&*!&.5,*(#$E)!H#2!E,$G&*.)%!#$%!D#6-)!#%%)%!#2!#!*)2-6(!,G!5*)2)$(#(&,$2!#$%!

%&2E-22&,$2!#(!(0)!"'+B!

!"J"*$#)ED'"'E"&)$E"*'<E&"%E"&'J)/)$E'

/0)!6#2(!#(().5(!(,!%)D)6,5!#!$#(&,$#6!D&2&,$!,G!(0)!*,6)!,G!(0)!'$()*$)(!&$!"#$#%#12!G-(-*)!

(,,M!56#E)!&$!(0)!.&%S!(,!6#()S;__:2C!(0*,-70!(0)!H,*M!,G!(0)!'$G,*.#(&,$!d&70H#=!8%D&2,*=!

",-$E&6B!86(0,-70!&.5,*(#$(!#25)E(2!,G!'$()*$)(!7,D)*$#$E)!X!2-E0!#2!)SE,..)*E)C!

5*&D#E=C!F*,#%F#$%!#EE)22C!#$%!25#.!X!0#D)!F))$!2-F^)E(2!,G!$#(&,$#6!5,6&E=!5*,E)22)2!&$!

(0)!5#2(!%)E#%)C!(0)*)!0#D)!$,(!F))$!.#$=!,55,*(-$&(&)2!G,*!E,.5*)0)$2&D)!5-F6&E!

%&2E-22&,$!#$%!%)F#()!#F,-(!(0)!*,6)!,G!(0)!'$()*$)(!&$!"#$#%#12!G-(-*)C!5#*(&E-6#*6=!&$!6&70(!

,G!(0)!.#$=!E0#$7)2!(0#(!0#D)!(#M)$!56#E)!&$!()E0$,6,7=C!(0)!)E,$,.=!#$%!2,E&)(=!%-*&$7!

(0&2!(&.)C!#$%!(0)!&$E*)#2&$7!*,6)!(0)!'$()*$)(!56#=2!&$!#66!#*)#2!,G!$#(&,$#6!6&G)B!4$)!$,(#F6)!

)]E)5(&,$!H#2!'$%-2(*=!"#$#%#12!$#(&,$#6!Y&7&(#6!TE,$,.=!E,$2-6(#(&,$!(0#(!H#2!0)6%!&$!(0)!

2-..)*!,G!9:;:B!8(!(&.)!,G!H*&(&$7!(0&2!5#5)*C!(0)!G&$#6!*)5,*(!G*,.!(0#(!E,$2-6(#(&,$!0#%!

=)(!(,!F)!*)6)#2)%B!!

!! f#*(&E&5#$(2!&$!(0)!"'+!5*,E)22!G)6(!(0)*)!&2!#!$))%!(,!%)D)6,5!#!$#(&,$#6!D&2&,$!,G!(0)!

*,6)!(0)!'$()*$)(!E#$!56#=!&$!"#$#%#12!G-(-*)!)E,$,.&E!#$%!2,E&#6!%)D)6,5.)$(C!#2!

H)66!#2!#!$))%!G,*!6)#%)*20&5!&$!(-*$&$7!(0&2!D&2&,$!&$(,!*)#6&(=!X!$,(!^-2(!&$!

7,D)*$.)$(C!F-(!#62,!&$!&$%-2(*=C!&$!(0)!2E&)$(&G&E!#$%!()E0$&E#6!E,..-$&(=C!#.,$7!

#E#%).&E2!#$%!)%-E#(,*2C!#$%!(0*,-70,-(!(0)!5-F6&E!#$%!D,6-$(#*=!2)E(,*2B!
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!! f#*(&E&5#$(2!&$!(0)!"'+!5*,E)22!G)6(!(0#(!(0&2!D&2&,$!20,-6%!F)!F#2)%!,$!(0)!

G-$%#.)$(#6!5*&$E&56)2!,G!%).,E*#(&E!7,D)*$#$E)C!2-E0!#2!*)25)E(!G,*!0-.#$!*&70(2!

#$%!G-$%#.)$(#6!G*))%,.2C!#$%!&$E,*5,*#()!(0)!F#2&E!5*&$E&56)2!(0#(!0#D)!7-&%)%!(0)!

%)D)6,5.)$(!,G!(0)!'$()*$)(C!2-E0!#2!,5)$$)22C!(*#$25#*)$E=C!.-6(&S2(#M)0,6%)*!

)$7#7).)$(C!#$%!E,$2)$2-2S%*&D)$!5*,E)22)2B!

2II$%1".*"'"GG"//'&$'F$%*1RG*"//'<E&"%E"&')EI%"/&%-G&-%"'"E1'/"%J)G"/'

"G%$//'"**'$I'8"E"1"'

'22-)2!*)6#()%!(,!(0)!7,#6!,G!#E0&)D&$7!#GG,*%#F6)!#EE)22!(,!H,*6%SE6#22!'$()*$)(!

&$G*#2(*-E(-*)!#$%!2)*D&E)2!&$!#66!#*)#2!,G!"#$#%#!0#D)!*)E)&D)%!E,$2&%)*#F6)!#(()$(&,$!G*,.!

5,6&E=S.#M)*2!#$%!*)7-6#(,*2!#(!#66!6)D)62!,G!7,D)*$.)$(!&$!(0)!5#2(!%)E#%)B!/0)!G)%)*#6!

7,D)*$.)$(C!(0)!5*,D&$E)2!#$%!()**&(,*&)2C!#$%!2,.)!.-$&E&5#6&(&)2!0#D)!G-$%)%!(0)!F-&6%S

,-(!,G!F*,#%F#$%!&$G*#2(*-E(-*)!&$!*-*#6!#$%!*).,()!#*)#2!,G!(0)!E,-$(*=B!+,*!&(2!5#*(C!(0)!

"#$#%&#$!<#%&,S/)6)D&2&,$!#$%!/)6)E,..-$&E#(&,$2!",..&22&,$!>"</"?!0#2!*)I-&*)%!

&$E-.F)$(!,5)*#(,*2!(,!)]()$%!#EE)22!(,!(0)&*!F*,#%F#$%!$)(H,*M2C!#$%!0#2!7*#556)%!H&(0!

&22-)2!*)6#()%!(,!G#&*!E,.5)(&(&,$!#$%!5*&E&$7!G,*!#EE)22!(,!'$()*$)(!2)*D&E)2!F=!(0)&*!*)(#&6!

#$%!H0,6)2#6)!E-2(,.)*2B!'$!25&()!,G!(0&2!#(()$(&,$!X!,*!5)*0#52!F)E#-2)!,G!&(!X!&22-)2!

*)6#()%!(,!(0)!#D#&6#F&6&(=C!I-#6&(=!#$%!5*&E)!,G!'$()*$)(!2)*D&E)2!&$!"#$#%#!H)*)!,$)!,G!(0)!

.#&$!2-F^)E(2!,G!%&2E-22&,$!(0*,-70,-(!(0)!"'+!5*,E)22B!

!! f#*(&E&5#$(2!&$!(0)!"'+!5*,E)22!H)*)!E,$E)*$)%!(0#(!(0)!2)*D&E)2!#D#&6#F6)!(,!

"#$#%&#$2!6#7!F)0&$%!(0,2)!#D#&6#F6)!&$!2,.)!,(0)*!E,-$(*&)2!&$!()*.2!,G!%,H$6,#%!

#$%!-56,#%!25))%2C!&$!#F2,6-()!$-.F)*2!#$%!&$!*)6#(&,$!(,!E,2(C!#$%!2#H!(0&2!#2!#$!

&.5)%&.)$(!(,!"#$#%#12!)E,$,.&E!#$%!2,E&#6!&$$,D#(&,$B!

!! /0)=!H)*)!#62,!E,$E)*$)%!#F,-(!0,H!&22-)2!,G!$)(H,*M!$)-(*#6&(=!#$%!5*#E(&E)2!2-E0!

#2!F#$%H&%(0!E#52!#$%!-2#7)!F#2)%!F&66&$7!#GG)E(!(0)!#D#&6#F&6&(=C!#GG,*%#F&6&(=!#$%!

-5(#M)!,G!'$()*$)(!2)*D&E)2B!

!! 82!(0)!'I#6-&(!E,$2-6(#(&,$!E,$G&*.)%!#$%!,(0)*!E,$2-6(#(&,$2!*)E,7$&@)%C!(0)!

E0#66)$7)2!G#E&$7!*-*#6!#$%!$,*(0)*$!"#$#%&#$2!#*)!*)6#(&D)6=!.-E0!7*)#()*!(0#$!

(0,2)!G#E&$7!5),56)!6&D&$7!&$!,(0)*!5#*(2!,G!(0)!E,-$(*=!X!F-(!2,!.#=!F)!(0)!

,55,*(-$&(&)2B!82!#!*)2-6(!,G!E6&.#()!E0#$7)!#$%!7),5,6&(&E#6!(*)$%2C!(0)!O,*(0!&2!F)&$7!

2))$!G,*!(0)!G&*2(!(&.)!&$!%)E#%)2!#2!#!G,E#6!5,&$(!G,*!$#(&,$#6!)E,$,.&EC!

)$D&*,$.)$(#6!#$%!2)E-*&(=!5,6&E=C!#$%!#2!E)$(*#6!)6).)$(!,G!"#$#%#12!&%)$(&(=B!/0)!

'$()*$)(!.#=!0#D)!(0)!5,()$(&#6!(,!)$#F6)!.,*)!)GG)E(&D)!*)25,$2)2!(,!(0)!E0#66)$7)2!

#$%!,55,*(-$&(&)2!G#E&$7!$,*(0)*$!#$%!*-*#6!"#$#%&#$2B!

!! '$!2))M&$7!(,!#%%*)22!(0)!$))%2!,G!*-*#6!#$%!$,*(0)*$!"#$#%&#$2C!"'+!5#*(&E&5#$(2!

5,&$()%!,-(!(0#(!(0)*)!#*)!k(0*))!O,*(02l!H&(0!2&7$&G&E#$(6=!%&GG)*)$(!$))%2C!#$%!(0#(!

'$()*$)(!7,D)*$#$E)!5*,E)22)2!$))%!(,!G&$%!#!6)D)6!,G!7*#$-6#*&(=!(0#(!*)G6)E(2!#$%!

*)25)E(2!(0)!%&GG)*)$E)2!F)(H))$!7),7*#50&E#6!E,..-$&(&)2!&$!%&GG)*)$(!*)7&,$2!,G!(0)!

E,-$(*=B!

!! '$!6,,M&$7!(,!(0)!G-(-*)C!#$%!E,$2&%)*&$7!D#*&,-2!E0#66)$7)2!*)6#()%!(,!(0)!7,#6!,G!

)$2-*&$7!(0#(!"#$#%#!0#2!#!H,*6%!E6#22!'$()*$)(!&$G*#2(*-E(-*)C!Z#*E!i6#$E0)(C!#!

$)(H,*M!)$7&$))*!#(!e&#7m$&)C!5,&$()%!,-(!&$!0&2!"'+!5*)2)$(#(&,$!(0#(!#66!*).#&$&$7!

'fD`!#%%*)22)2!H)*)!*)E)$(6=!#66,E#()%!#$%!2-77)2()%!(0)*)!&2!#$!-*7)$(!$))%!(,!
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#EE)6)*#()!(0)!(*#$2&(&,$!(,!'fDNC!H0&E0!&2!)22)$(&#6!(,!(0)!2(#F&6&(=!,G!(0)!'$()*$)(C!&(2!

G-(-*)!7*,H(0C!#$%!(0)!E,$(&$-&$7!E#5#E&(=!,G!F-2&$)22)2!(,!*)#E0!(0)&*!E-2(,.)*2!#$%!

E,$2-.)*2!(,!#EE)22!#556&E#(&,$2C!2)*D&E)2!#$%!E,$()$(!G*,.!(0)&*!2-556&)*2!,G!E0,&E)B!

(%"E/I$%O)ED'"1-G"&)$E'I$%'&0"'1)D)&"*'"D"'

/0)*)!#*)!.#$=!2,-*E)2!,G!%&7&(#6!6&()*#E=C!H0&E0!,G()$!F)7&$2!I-&()!&$G,*.#66=!H&(0!(0)!

%&*)E(!)]5)*&)$E)!&$%&D&%-#62!0#D)C!#6,$7!H&(0!(0)&*!G#.&6&)2!#$%!G*&)$%2C!H&(0!E,.5-()*2C!

2.#*(50,$)2!#$%!,(0)*!%)D&E)2!E,$$)E()%!(,!(0)!'$()*$)(B!86(0,-70!&(!&2!#62,!%)D)6,5)%!

.,*)!G,*.#66=!(0*,-70!)%-E#(&,$#6!&$2(&(-(&,$2!#$%!&$!(0)!H,*M56#E)C!G,*!.#$=!5),56)!(0)!

#EI-&2&(&,$!,G!%&7&(#6!6&()*#E=!&2!6#*7)6=!#!2)6GS7-&%)%!2,E&#6!5*,E)22B!!

!! f#*(&E&5#$(2!&$!(0)!"'+!E,$2-6(#(&,$2!*)E,7$&@)%!(0#(!(0)!G-(-*)!%)D)6,5.)$(!,G!H0#(!

(0)=!D#*&,-26=!E#66)%!(0)!k&$G,*.#(&,$!)E,$,.=l!,*!(0)!kE*)#(&D)!)E,$,.=l!.)#$2!

(0#(!"#$#%&#$2!H&66!$))%!(,!#EI-&*)!5*,7*)22&D)6=!0&70)*!6)D)62!,G!%&7&(#6!6&()*#E=!X!

6)D)62!(0#(!)$#F6)!(0).!$,(!,$6=!(,!-2)!(0)!(,,62!,G!(0)!%&7&(#6!)E,$,.=C!F-(!#62,!(,!

-$%)*2(#$%!(0)!&.5#E(2!,G!(0)2)!(,,62!#$%!(0)!,55,*(-$&(&)2!#$%!E0#66)$7)2!(0)=!

5*)2)$(!&$!,*%)*!(,!%)D)6,5!E*)#(&D)!*)25,$2)2B!!

!! f#*(&E&5#$(2!&$!(0)!"'+!*)&$G,*E)%!(0)!&.5,*(#$E)!,G!E,..-$&(=!#EE)22!5*,7*#.2!&$!

*)#E0&$7!#$%!)%-E#(&$7!(0)!7)$)*#6!5-F6&E!#$%!.,*)!.#*7&$#6&@)%!5,5-6#(&,$2C!

&$E6-%&$7!"#$#%&#$2!6&D&$7!&$!*-*#6!#$%!*).,()!#*)#2B!

!! ",$2-6(#(&,$!5#*(&E&5#$(2!#62,!(,,M!(0)!D&)H!(0#(!"#$#%#12!)%-E#(&,$!2=2().!0#2!#!

E)$(*#6!*,6)!(,!56#=!&$!(0&2!5*,E)22C!#$%!(0#(!&(!E#$!,$6=!56#=!(0&2!*,6)!&G!&(!&2!

(*#$2G,*.)%!(0*,-70!#!*)(0&$M&$7!,G!E-**&E-6-.!#$%!5)%#7,7=!(,!(#M)!.-E0!7*)#()*!

#%D#$(#7)!,G!(0)!'$()*$)(!(,!%,!(0&$72!2-E0!#2!&.5*,D&$7!#EE)22!(,!M$,H6)%7)C!

(#&6,*&$7!6)#*$&$7!(,!&$%&D&%-#6!$))%2!#$%!2-55,*(&$7!0&70)*!6)D)62!,G!E*)#(&D&(=!

(0*,-70,-(!(0)!)%-E#(&,$#6!5*,E)22B!

!! '$!0)*!"'+!5*)2)$(#(&,$C!Y*B!\)**&!L&$E6#&*C!f*&$E&5#6C!\)**&!L&$E6#&*!\*,-5C!5,&$()%!,-(!

(0)!G#E(!(0#(!)%-E#(&,$!&2!#!5*,D&$E&#6!*)25,$2&F&6&(=!&$!"#$#%#!E*)#()2!^-*&2%&E(&,$#6!

&.5)%&.)$(2!(,!%)D)6,5&$7!$#(&,$#6!2(*#()7&)2!G,*!(*#$2G,*.&$7!)%-E#(&,$!#$%!

%)D)6,5&$7!%&7&(#6!6&()*#E=B!

!! 4$!(0)!-52&%)C!(0,-70C!#!$-.F)*!,G!"'+!5#*(&E&5#$(2!E#66)%!#(()$(&,$!(,!(0)!5,()$(&#6!

*,6)!,G!2(-%)$(2C!5#*(&E-6#*6=!#(!(0)!5,2(S2)E,$%#*=!6)D)6C!#2!#!G,*E)!G,*!E0#$7)B!

!)D)&"*'*)&"%"GN')E'/-##$%&'$I')E1)J)1-"*'%)D0&/'"E1'%"/#$E/).)*)&)"/'

4D)*!(0)!5#2(!%)E#%)C!7,D)*$.)$(2!&$!"#$#%#!0#D)!%)D)6,5)%!5,6&E=!#$%!6)7&26#(&,$!

&$()$%)%!(,!5*,()E(!(0)!*&70(2!,G!"#$#%&#$2!&$!(0)!,$6&$)!)$D&*,$.)$(!#$%!E*)#()!E,$G&%)$E)!

&$!(0)!2#G)(=!#$%!2)E-*&(=!,G!(*#$2#E(&,$2!(0#(!(#M)!56#E)!,$!(0)!'$()*$)(B!"'<8!#62,!)$2-*)2!

(0)!2)E-*&(=!,G!(0)!B"8!*)7&2(*=B!8(!(0)!2#.)!(&.)C!'$()*$)(!2)*D&E)!5*,D&%)*2!0#D)!

%)D)6,5)%!&$%-2(*=!E,%)2!,G!E,$%-E(!(,!#%%*)22!&22-)2!*)6#()%!(,!25#.!#$%!,(0)*!,$6&$)!

#$$,=#$E)2C!#$%!E,-*(2!0#D)!#556&)%!)]&2(&$7!6#H2!*)7#*%&$7!2-E0!.#(()*2!#2!G*#-%C!E0&6%!

5,*$,7*#50=!#$%!0#()!(,!E#2)2!(0#(!0#D)!#*&2)$!,$6&$)B!8(!(&.)!,G!H*&(&$7C!F&662!H)*)!F)G,*)!

(0)!6#2(!2)22&,$!,G!f#*6&#.)$(!(,!7&D)!5,6&E)!G,*E)2!$)H!5,H)*2!(,!#22&2(!&$!E,.F#(&$7!E=F)*!

E*&.)B!
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!! '$!25&()!,G!#66!(0)2)!#E(&,$2C!5#*(&E&5#$(2!&$!(0)!*)7&,$#6!E,$2-6(#(&,$2!E,$2&2()$(6=!

&%)$(&G&)%!(0)!2#G)(=!#$%!2)E-*&(=!,G!(0)!'$()*$)(!#2!#!M)=!&22-)!G,*!"#$#%&#$!'$()*$)(!

5,6&E=B!/0)2)!D&)H2!H)*)!E,$G&*.)%!#$%!#.56&G&)%!F=!5#$)66&2(2!#$%!5#*(&E&5#$(2!#(!(0)!

"'+!.))(&$7B!

!! "'+!5#*(&E&5#$(2!2-77)2()%!(0#(!H0#()D)*!6#H2!#*)!&$!56#E)!#$%!H0#()D)*!*)2,-*E)2!

#*)!#66,E#()%!(,!E=F)*!E*&.)!&$D)2(&7#(&,$!#$%!)$G,*E).)$(C!(0)!F,*%)*6)22!$#(-*)!,G!

(0)!'$()*$)(!#$%!(0)!25))%!#(!H0&E0!(0)!'$()*$)(!)D,6D)2!.)#$!(0#(!&$%&D&%-#62!$))%!

(,!#EI-&*)!#!6)D)6!,G!%&7&(#6!6&()*#E=!(0#(!)$#F6)2!(0).!(,!#22-.)!*)25,$2&F&6&(=!G,*!

5*,()E(&$7!(0)&*!*&70(2!#$%!(0,2)!(0)=!E,..-$&E#()!H&(0!&$!(0)!,$6&$)!)$D&*,$.)$(B!

!! /0&2!&2!#!7*,H&$7!E0#66)$7)!&$!6&70(!,G!(0)!(*)$%2!#$%!%)D)6,5.)$(2!(0#(!#*)!

(*#$2G,*.&$7!(0)!'$()*$)(!#$%!*#&2&$7!$)H!&22-)2!H&(0!*)25)E(!(,!5)*2,$#6!5*&D#E=C!

2)E-*&(=C!&%)$(&(=!.#$#7).)$(!#$%!,$6&$)!)(0&E2C!5#*(&E-6#*6=!G,*!E0&6%*)$C!=,-(0C!(0)!

)6%)*6=C!#$%!,(0)*!D-6$)*#F6)!2)7.)$(2!,G!(0)!"#$#%&#$!5,5-6#(&,$B!f,6&E&)2!#$%!

6)7&26#(&,$!$))%!(,!F)!-5%#()%!(,!M))5!5#E)!H&(0!(0)2)!(*)$%2B!!

!! '$!(0)&*!5*)2)$(#(&,$2!(,!(0)!"'+C!n#E,F!\6&EMC!\,,76)!f,6&E=!",-$2)6!&$!"#$#%#C!#$%!

Y*B!\)**&!L&$E6#&*C!F,(0!%*)H!#(()$(&,$!(,!(0)!M)=!*,6)!%&7&(#6!6&()*#E=!E#$!56#=!&$!

0)65&$7!(,!E*)#()!#!2#G)!#$%!2)E-*)!,$6&$)!)$D&*,$.)$(C!5#*(&E-6#*6=!G,*!E0&6%*)$!#$%!

=,-(0B!8(!(0)!2#.)!(&.)C!(0,-70C!Y*B!L&$E6#&*!%*)H!#(()$(&,$!(,!(0)!E0#66)$7)2!5,2)%!

F=!E-**)$(!'$()*$)(!F-2&$)22!.,%)62!#$%!%#(#!#$#6=(&E2C!#$%!(0)!%#$7)*2!,G!

k.=(0,6,7&@&$7!,-*!=,-$7!5),56)!#2!Y&7&(#6!O#(&D)2B!

5E".*)ED'<E&"%E"&R."/"1')EE$J"&)$E'

!&M)!&22-)2!*)6#()%!(,!'$()*$)(!#EE)22C!(0)!*,6)!,G!(0)!'$()*$)(!&$!)$#F6&$7!&$$,D#(&,$!

(0*,-70,-(!(0)!)E,$,.=!#$%!2,E&)(=!#$%!&$!&.5*,D&$7!"#$#%#12!*)2)#*E0!#$%!%)D)6,5.)$(!

><jY?!5)*G,*.#$E)!0#2!*)E)&D)%!E,$2&%)*#F6)!#(()$(&,$!G*,.!5,6&E=S.#M)*2!&$!*)E)$(!=)#*2B!

8(!(0)!G)%)*#6!6)D)6C!(0)!7,D)*$.)$(!0#2!5-(!&$!56#E)!.)#2-*)2!(,!.,(&D#()!5*&D#()!

&$D)2(.)$(!&$!*)2)#*E0!#$%!%)D)6,5.)$(!&$!#!$-.F)*!,G!2(*#()7&E!#*)#2C!&$E6-%&$7!

&$G,*.#(&,$!#$%!E,..-$&E#(&,$!()E0$,6,7&)2!>'"/2?h!(,!)$E,-*#7)!&$D)2(.)$(!&$!(0)!-5(#M)!

,G!'$()*$)(!#$%!,(0)*!'"/!)I-&5.)$(!F=!"#$#%&#$!E,.5#$&)2h!#$%C!(,!5*,.,()!(0)!

%)D)6,5.)$(!,G!)SE,..)*E)C!5#*(&E-6#*6=!F=!LZT2B!'(!0#2!#62,!2-55,*()%!(0)!E*)#(&,$!,G!#$!

#%D#$E)%C!0&70SE#5#E&(=!*)2)#*E0!#$%!)%-E#(&,$!$)(H,*M!(,!6&$M!"#$#%&#$!-$&D)*2&(&)2!#$%!

)$E,-*#7)%!(0)!G,*.#(&,$!,G!*)2)#*E0!$)(H,*M2!,G!)]E)66)$E)!&$!#66!%&2E&56&$)2!X!(0)!

"8O8<'T!$)(H,*MB!

!! '$!25&()!,G!(0)2)!)GG,*(2C!#2!n&.!<,E0)C!f*)2&%)$(!#$%!"T4!,G!"8O8<'T!5,&$()%!,-(!&$!

0&2!5*)2)$(#(&,$!(,!(0)!"'+C!"#$#%#12!<jY!#$%!&$$,D#(&,$!5)*G,*.#$E)!E,$(&$-)2!(,!

6#7!(0#(!,G!,(0)*!#%D#$E)%!)E,$,.&)2B!

!! '$!0&2!M)=$,()!#%%*)22!(,!(0)!"'+C!()E0$,6,7=!D&2&,$#*=!!),$#*%!i*,%=!,-(6&$)%!#!

2)*&)2!,G!G-$%#.)$(#6!)E,$,.&E!#$%!2,E&#6!(*#$2G,*.#(&,$2!(0#(!0#D)!(#M)$!56#E)!#2!#!

*)2-6(!,G!(0)!'$()*$)(C!#$%!-*7)%!5#*(&E&5#$(2!(,!0#D)!(0)!E,-*#7)!(,!D)$(-*)!(,!2)&@)!

(0)!,55,*(-$&(&)2!(0)2)!E0#$7)2!5*)2)$(B!

!! '$!6&$)!H&(0!(0&2!#%D&E)C!5#*(&E&5#$(2!&$!(0)!*)7&,$#6!E,$2-6(#(&,$2!5*)D&,-26=!0#%!

2-77)2()%!&(!.#=!F)!(&.)6=!G,*!(0)!"'+!(,!E,$2&%)*!0,H!(0)!)D,6-(&,$!,G!(0)!'$()*$)(!

&.5#E(2!&$$,D#(&,$!&$!<jYC!F-2&$)22!#$%!5-F6&E!2)*D&E)2!X!5#*(&E-6#*6=!(*)$%2!#$%!
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%)D)6,5.)$(2!2-E0!#2!(0)!*&2)!,G!2,E&#6!$)(H,*M2C!-2)*SE*)#()%!E,$()$(C!k,5)$!

&$$,D#(&,$l!#55*,#E0)2C!k2.#*(!2=2().2l!G,*!)$)*7=C!(*#$25,*(#(&,$!#$%!F-&6%&$7!

.#$#7).)$(C!#$%!(0)!'$()*$)(!,G!/0&$72B!

!! f#*(&E&5#$(2!&$!(0)!"'+!7#D)!#EE,-$(2C!G*,.!5)*2,$#6!)]5)*&)$E)C!,G!(0)!E0#66)$7)2!

"#$#%&#$!)$(*)5*)$)-*2!G#E)!&$!%)D)6,5&$7!&$$,D#(&D)C!'$()*$)(SF#2)%!5*,%-E(2!#$%!

2)*D&E)2B!!&.&()%!#EE)22!&$!"#$#%#!(,!D)$(-*)!E#5&(#6!H#2!&%)$(&G&)%!F=!#!$-.F)*!,G!

5#*(&E&5#$(2!#2!#!M)=!,F2(#E6)!(,!&$$,D#(&,$!&$!"#$#%#B!

!"J"*$#O"E&'$I'8"E"1)"E'1)D)&"*'O"1)"'"E1'G$E&"E&'

/0)!%)D)6,5.)$(!,G!H,*6%SE6#22!%&7&(#6!.)%&#!#$%!E,$()$(!&$%-2(*&)2!2)*D&$7!%,.)2(&E!#$%!

76,F#6!.#*M)(2!0#2!2&7$&G&E#$(6=!#6()*)%!(0)!6#$%2E#5)B!!'$!*)E)$(!=)#*2C!(0)2)!&$%-2(*&)2!

0#D)!F)7-$!(,!%)D)6,5!&$!2)D)*#6!"#$#%&#$!*)7&,$2C!(0)!"#$#%#!JB:!.,D).)$(!0#2!F)7-$!

(,!#*(&E-6#()!$#(&,$#6!7,#62!#$%!2(*#()7&)2!G,*!%&7&(#6!.)%&#C!#$%!E,$()$(!&22-)2!0#D)!F))$!

*)E,7$&@)%!#2!5&66#*2!,G!"#$#%#12!%&7&(#6!)E,$,.=!2(*#()7=B!/0)!(*)$%2!#$%!%)D)6,5.)$(2!

(0#(!#*)!(*#$2G,*.&$7!(0)!'$()*$)(!#*)!6,H)*&$7!(0)!F#**&)*2!(,!)$(*=!(,!(0)!%&7&(#6!.)%&#!#$%!

E,$()$(!&$%-2(*&)2!X!G,*!)]#.56)C!F=!)$#F6&$7!-2)*SE*)#()%!E,$()$(!X!#$%!,5)$&$7!76,F#6!

.#*M)(!,55,*(-$&(&)2!X!2-E0!#2!,$6&$)!7#.)2!X!(0#(!"#$#%&#$!)$(*)5*)$)-*2!0#D)!F))$!

I-&EM!(,!2)&@)B!

! '



!

!

!

<
)
5
,
*
(
!
,
G
!
(
0
)
!
"
#
$
#
%
&
#
$
!
'
$
(
)
*
$
)
(
!
+
,
*
-
.
!
"
+
)
F
*
-
#
*
=
!
9
K
C
!
9
:
;
;
"

;9!

8$EG*-/)$E'

/0)!"'+!H#2!#!2-EE)22B!'(!.)(!&(2!,F^)E(&D)2!#$%!%).,$2(*#()%!(0)!D#6-)!(0#(!E#$!F)!#%%)%!

(,!'$()*$)(!7,D)*$#$E)!5*,E)22)2!F=!#!5-F6&E!G,*-.!(0#(!5*,D&%)2!#!25#E)!H0)*)!'$()*$)(!

2(#M)0,6%)*2!E#$!.))(!(,!%&2E-22!#$%!%)F#()!(0)!5-F6&E!&$()*)2(!&$!(0)!'$()*$)(!,-(2&%)!(0)!

E,$G&$)2!,G!)2(#F6&20)%!&$2(&(-(&,$#6!2(*-E(-*)2C!H&(0!(0)!#&.!,G!F-&6%&$7!E,$2)$2-2!,$!M)=!

&22-)2!#2!#$!&$5-(!(,!%)E&2&,$S.#M&$7!&$!(0)!5-F6&EC!5*&D#()!#$%!$,(SG,*S5*,G&(!2)E(,*2B!

"'+!5#*(&E&5#$(2!2#H!&(2!D#6-)B!/0)=!H#$(!&(!(,!E,$(&$-)C!#$%!H#$(!#E(&,$!#2!#!*)2-6(!,G!(0)&*!

5#*(&E&5#(&,$B!8!$-.F)*!,G!2-77)2(&,$2!H)*)!.#%)!%-*&$7!(0)!.))(&$7!#F,-(!0,H!(,!.,D)!

(0&$72!G,*H#*%C!&$E6-%&$7!%)D)6,5&$7!#$!,D)*#66!#E(&,$!56#$C!0,6%&$7!*)7&,$#6!G,*-.2C!#$%!

)2(#F6&20&$7!H,*M&$7!7*,-52!,$!25)E&G&E!E0#66)$7)2B!!

/0)!G&*2(!2()52!&$!(0)!5*,E)22!,G!G-*(0)*!%)D)6,5&$7!(0)!"'+!#*)3!

!! /0*,-70!(0&2!*)5,*(!#$%!&(2!2-55,*(&$7!%,E-.)$(#(&,$C!(,!5*)2)$(!(0)!*)2-6(2!,G!(0)!

G&*2(!F*,#%SF#2)%C!F,((,.S-5C!.-6(&S2(#M)0,6%)*!%&2E-22&,$!,G!'$()*$)(!7,D)*$#$E)!

,55,*(-$&(&)2!#$%!E0#66)$7)2!(0#(!0#2!)D)*!(#M)$!56#E)!&$!"#$#%#!(,!M)=!'$()*$)(!

#E(,*2!&$!(0)!5-F6&E!#$%!5*&D#()!2)E(,*2C!H&(0!(0)!#&.!,G!F)(()*!&$G,*.&$7!(0)&*!

%)E&2&,$S.#M&$7!5*,E)22)2!#$%!5,6&E=!E0,&E)2C!#$%!7)((&$7!(0)&*!G))%F#EM!,$!(0)!

D#6-)!(0)!"'+!E,-6%!#%%!(,!(0)&*!#E(&D&(&)2B!

!! /,!E,$(&$-)!#$%!F*,#%)$!(0)!E,$D)*2#(&,$2!(0#(!H)*)!F)7-$!&$!(0)!*)7&,$#6!

E,$2-6(#(&,$2!#$%!(0)!+)F*-#*=!9KC!9:;;!"'+!(0*,-70!(0)!,$6&$)!%&2E-22&,$!7*,-5!(0#(!

E#$!F)!#EE)22)%!#(!0((53WWE&GBE&*#BE#B!

!! /,!*)5,*(!(0)!*)2-6(2!,G!(0)!"'+!(,!(0)!2&](0!.))(&$7!,G!(0)![O!'$()*$)(!\,D)*$#$E)!

+,*-.!(0#(!H&66!(#M)!56#E)!&$!O#&*,F&C!P)$=#!G*,.!L)5().F)*!9QSJ:C!9:;;C!H&(0!(0)!

#&.!,G!20#*&$7!"#$#%#12!"'+!)]5)*&)$E)!H&(0!,(0)*2!H0,!0#D)!E,$%-E()%!2&.&6#*!

5*,E)22)2C!6)#*$&$7!6)22,$2C!#$%!F)$)G&((&$7!G*,.!(0)&*!#%D&E)B!

!! 4$!(0)!F#2&2!,G!(0)!G))%F#EM!,F(#&$)%!G*,.!#66!(0)2)!2,-*E)2C!(,!*)5,*(!F#EM!F)G,*)!

(0)!)$%!,G!9:;;!(,!"'+!5#*(&E&5#$(2!#$%!,(0)*!.).F)*2!,G!(0)!"#$#%&#$!'$()*$)(!

E,$2(&(-)$E=!H&(0!5*,5,2#62!,$!0,H!F)2(!(,!.,D)!(0)!"'+!G,*H#*%B!

"'<8C!''LY!#$%!ZO)(!(0#$M!#66!(0,2)!H0,!E,$(*&F-()%!(0)&*!(&.)C!)]5)*(&2)!#$%!&$2&70(!(,!(0)!

G&*2(!"'+!#$%!(,!(0)!5*,E)22!(0#(!6)%!-5!(,!&(B!V)!6,,M!G,*H#*%!(,!E,$(&$-&$7!(,!H,*M!H&(0!=,-!

(,!0)65!"#$#%&#$2!%&2E,D)*C!-$%)*2(#$%!#$%!*)#6&@)!(0)!&$E*)%&F6)!,55,*(-$&(&)2!(0)!'$()*$)(!

5*,D&%)2!G,*!#!F)(()*!G-(-*)B!

!


